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Abstract. Where poverty has become a recent times illusion in recovery in various facets of economic
propulsion there are various myriads of poverty which has imbibed the injustice and diversity in its
ambit. There lies a varied chemistry regarding economic geography on how inclusive social enter-
prises channel economic growth. What are the economic engines of innovation in case of social en-
trepreneurship? Why are few people obsessed with poverty? How can the underlying behavioral psy-
chology of economics create a paradigm shift in development? This paper is unique in the sense that
it caters the research gap in social inclusion and mental accounting of poor people with applications
of new model of entrepreneurial university and the bottom of the pyramid. Whereas these two mod-
els are unique in perspective which has created effectual entrepreneurship incubation globally, such
models are rebuilt with interlinking phases to create a hybrid model which can better understood
dynamics of poverty and how the models can be applied globally with case studies in emerging econ-
omies for perfect functioning. The paper also addresses the recent development in behavioral eco-
nomics with nudges and application of modern theories pertaining to psychology of economics to
understand poverty dimension and create a policy for recovery and inclusion in mainstream economic
growth.
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OPUTMHAJIbHAA CTATbA

«EC/IN» U «HO» BEAHOCTU KAK ABJIEHUA U SKOHOMUKA PA3BUTUA. NMEPCMEKTUBDI
MOZE/NIN NMPEONMPUHUMATE/NIbCKOINO YHUBEPCUTETA B MPEOAOJIEHUN HEFATUBHbIX
NOCNEACTBUNA

C. Paiy,
FocynapcTBeHHbI YHUBepcuTeT Anaranna, Kapankyan, MHaus
CaHkT-lNeTepbyprckmn nonuTexHnYeckmun yHusepcutet MeTpa Benukoro, CaHkT-MeTepbypr, Poccus

AHHOTauusa. HecMoOTpsl Ha pacnpoCTpPaHEHHYO WUIJTIO3UKD BO3MOXHOCTU BbIXOAa B Gamxkailiee Bpems
M3 COCTOSIHMSA 6e4HOCTU NoA, BAUSHUEM MHOrOrpaHHbIX 3KOHOMUYECKUX CTUMYJIOB, He crieayeT 3abbl-
BaTb O TOM, YTO CyLlecTByeT 6ecymciieHHoe MHOXeCcTBO GopM 6eAHOCTU, HACKBO3b NPOMUTAHHbIX He-
CNpaBea/IMBOCTbIO, pa3HOOOPA3HO NPOSBASAOLWENACS B KAXKA0M M3 KOHKPETHbIX €€ acnekToB. TO, KaKum
06pa3oM MHKIK3MBHOE COLMAIbHOE NPpeanpUHMMaTesIbCTBO HanpaBasieT 3KOHOMUYECKUH poCT, onpe-
[enaeTcs NpuyyannBbIM COYeTaHMEM IKOHOMUKO-reorpadumnyeckmx GakTopoB. KakoBbl 3KOHOMUYECKME
ABUraTenn MHHOBALUMI B Cilydae couuManbHOro npeanpuHuMaTensctsa? MNoyemMy Tak Mano nwogen osa-
6o4eHbl NnpobnemMor 6eagHOCTU? KakuM 06pa3oM nexalwas B OCHOBE 3KOHOMUKM NoBefeH4Yeckas ncu-
XONIOMUS MOXXET KOPEHHbIM 06pa3oM M3MEHWUTb MapagurMy pasBuTuA? 3Ta CTaTbd YHMUKalbHa B TOM
CMbIC/Ie, UTO OHA 3anosiHgeT Npob6en B nccrenoBaHusax B 061aCTy COLUMANbHON MHTErpauum n MeHTaslb-
HOTrO yyeTa, CBOMCTBEHHOIO K0ASM 13 6eAHOM Ccpeapl, C NPUMEHEHUEM HOBbIX MOAeNe: Moaenu npea-
MPUHUMATENBCKOro YHUBEPCUTETA U MOAENU NUpaMuabl. M XOTS KaXk40n N3 3TUX Moaenein CBOMCTBEHHA
YHUKaNbHOCTb BUAEHUS, MO3BOJIMBLLErO CO34aTb CUCTEMY 3PPEKTUBHOM GM3HEC-MHKYBauum BO BCEM
MUpe, B HacToslee BPEMS NMPOUCXOAUT UX NepecTpomKa, XapaKTepusyowasacs BHeAPEHNEM MexXAay
HUMU CBA3YHOLWMX 3TANOB A5 CO30aHUs rTMbpuaHO MOAEeNu, KOTopas NOMOXEeT Syylle MOHATb AMHA-
MUKy 6e4HOCTH, a TaKXKe TOro, Kak 3T MOAEN MOTyT NMPUMEHSATBCS B MMPOBOM MacwTtabe, npn ogHO-
BPEMEHHOM BeAEeHUM TEMATUUYECKMX UCCNEeAO0BaHMIA B CTPAHaxX C Pa3BMBAIOLLENCS SIKOHOMUKOW, Npu-
3BaHHbIX obecneynTb 6e3ynpeyHoe GYHKUMOHUPOBaHWE Moaenu. B ctatbe paccMaTpuBatloTca Takxe
nocnegHve OOCTUXKEHUS NMOBeAEeHYEeCKOM IKOHOMUKU, B YMCIE KOTOPbIX — Teopus MOATANKMBAHUSA K
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even in comparison to other poor countries

like the Sub-Saharan countries where interna-
tional organizations are working in economic clus-
ters to provide logistical support for ailing masses.
Indian diversity has distinct flavor of emotional quo-
tients in poverty like Shame, pride and depressive
disorders which gives rise to economic backward-
ness and educational impairments [1].

Inspite of India’s journey towards poverty reduc-
tion the rate of growth of affluence is grossly in
equal in major rural populations where despite gov-
ernmental support basic necessities like electricity,
gas and clothing still remains a challenge. Measures
by international organizations also faultier some-
times because of basic foundational understanding
on human mobility tendency, psychological cogni-
tion, cognitive thinking patterns and behavioral fi-
nance implication son poverty decision platforms
[2]

Mapping the foundations of pro-poor policies to-
wards understanding generations in poverty is im-
portant as is to understand the few in comparison
who have come out of poverty through push and
pull effects in entrepreneurship. There has been a
vast change in how economics and its subsidiary
studies function globally with past decades of tur-
moil, bursts and booms showing economists pre-
dicting and retrospections the way global dynamics
of growth and development is carried out.

Poverty has been a great sin of human existence
with human development being at the core of exis-
tential economic goals [3]. Poverty also brings forth
various illnesses like women conflict, inequality, in-
justice, hunger, disease and unemployment. Even
the most advanced countries like USA face the dan-
gers of inequality with 15% of the population below
the accepted poverty line. Though this line is com-
pletely hypothetical, its judgment is based on sur-
vival index and economic geographical criteria
which are far more complicated in structure and
practices [4].

The United Nations Development Programme
(UNDP) propounded Human Development Index
(HDI) shows greater inequalities in countries in ad-
vanced countries than in emerging or underdevel-
oped countries. Researches globally have shown the
poverty in various formats in diversified economic
geographies but have been backstage in the devel-
opment of interlinking factors to poverty. Climate

Indian Diaspora is very much complicated with
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change and health also produce substantial
proforma to growth of poverty. Why few people
choose to be poor? What keeps them confined for
generations in the ambit of poverty? Why we cannot
develop motivational factors for including them in
mainstream economic parleys? These are few ques-
tions which need to be studied at ease to under-
stand poverty, hunger and the rise of inequality
within a successful capitalist world order. It is note-
worthy to point out that being poor is affected by
behavioral changes which in turn affects the buying
behavior. What will happen if we cannot buy some
particular product? [5]. To understands the nudge
behind such fluctuations in economic decision mak-
ing is at the heart of global poverty study [6]. The
psychological implications of behavioral finance if
applied to the Diaspora of poor people and their ex-
istence can of course challenge contemporary eco-
nomic policy management.

The algorithm of human poverty and misery can
be traced from historical prefaces [7].

In fewer countries like India historical thoughts
can trace the development of poverty and its multi-
faceted discontents under the ambit of exclusionary
policy and post colonial influences. Here poverty has
branched in complicated ways with broken promises
of a stable livelihood [8]. Few researchers has dis-
puted Friedman’s logic of a flat promulgation of
global order and the olive tree paradox with respect
to poverty. It is in that line that research agenda can
be traced in some peculiar heterogeneity oriented
country like India where the past historical decades
of colonial rule showed a shift towards inequality in
taxation, wrong policy adjustments by the colonial
rulers thereby hindering industrialization and
growth policy is somewhat different contextual
platform of agrarian intensive country like India.
There was thus the rise of the subaltern in commu-
nity whose voices got hurdled by authoritarian poli-
cies and restrictive deconstructionism in national
agenda. This particular hybridization of subaltern in
context of national growth has taken new shapes in
global exposure and contextual rise of poor people
and subsequent under performance indicators.
G.G. Spivak [4] portrays this gross dichotomy in eco-
nomic expression in Indian subcontinent wherein
there is absolute poverty in few regions of tribal
dominance where educational expansion is also
hindered by age old poverty incubation and lack of
credits. To understand the poor irrespective of other
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economic indicators unbiased it is important to un-
derstand regional history of economic expansions in
a country. This will allow further research benefits
in understanding trends and focus related to psy-
chology of poverty. India being a land of gold in ear-
lier years was dragged into poverty by historical mis-
takes and loots and plunders at national level in
multiple years wherein rulers dragged out not only
natural resources but also humiliated the founda-
tions of human existence. Though India was earlier
too into agriculture and diversity but with times of
globalization it failed to keep pace with global order
and technological improvements with major drain-
age of national resources and colonial injustice. It
took time for Indian institution builders to realize
growth amidst a falling majority going under abrupt
poverty and ailing health with morbidity rates
shooting up [9].

Though the research starts with Ifs and Buts but
it is not mere calculations but understanding pov-
erty from soul that is poor people’s daily conjunc-
tures and choices. Devoiding parameters of exter-
nalities there are too internal contradictions in pov-
erty wherein family disputes and corruption plays
pivotal role in expansion. Further exaggeration is
seen when corruption includes drug abuse and alco-
holism which has somewhat relation to women be-
ing subjugated to disputes. Polygamy is also an in-
gredient of broken relationships and indicator to
population growth [10] which are so destructive to
Indian population rising affecting national outputs.

Though trickledown theory has been instrumen-
tal in understanding poverty at its core but its rele-
vance to Indian subcontinent is highly disputable
because of differential treatments and inequality in
policy in underdeveloped countries with wide scale
corruption and political dexterity [11].

W.J. Bryan (1896) has severely criticized the horse
and sparrow theory which originated mostly as a
joke wherein tax breaks would have gone to the bot-
tom of the pyramid benefits [12].

P.M. Romer and WJ. Baumol has further noted
that extra innovation due to trickle down policies
would benefit the masses down which is not always
true as it depends on severity of poverty in rural di-
mensions with grossly uneducated population fail-
ing to understand growth and innovation [13]. Such
parley also dilutes Schumpeterian theory of innova-
tion and Adam Smith invisible hand theory where he
was greatly criticized for misunderstanding psycho-
logical behaviors of homo economicus.

L. Leydesdorff has stated the need for an extra
helix sometimes may be political or internationali-
zation which can override the existing Triple helix
of innovation structure. Here N + 1 + 2 may arise due
to contradictions. Such extra helix could have in-
cluded poverty and human development but the
need for social innovation would have been ne-
glected as such. H. Etzkowitz has stated the im-
portance of entrepreneurial university model in

different parley with economic spillovers and
spinoffs relatively [14].

Further studies related to BoP-model suggests
that there is great inequality in pyramid structure
where there is enough wealth but less trickle down
whereas the bottom is huge in size but caters to
lower consumption. There is great need to include
the bottom of the pyramid into mainstream eco-
nomics which is a classic example of bottom up
structure rather than top down phenomenon [15].

The Lemonade principle of S. Saraswathy further
instigates entrepreneurship to rise as part of social
inclusion and social innovation paradox which has
shown considerable success in creating economic
benefits for major population living under poverty
so that it is important to understand that poor can
also contribute to general economic profit maximi-
zation [16].

This paper uses multidisciplinary studies into un-
derstanding rationale of poverty and injustice and
how entrepreneurial foundations can create resili-
ence in poverty eradication globally.

Understanding the various nuances of literature
available in entrepreneurial university model a hy-
brid model was created wherein social innovation
apart from overlapped by helix has shown distinct
variability and correlation in approach to better
nexus formation and developmental communica-
tion generation.

Rural villages of Birbhum [11] was selected in-
tentionally because of diversity in tribal population.
Tribal livelihood is distinct as it carries with it fla-
vours of absolute poverty and dearth of educational
measures. Further rational building for regional
choice:

1) lack of investments;

2) absolute poverty;

3) lack of education;

4) gross inequality.

These above indicators are important as respect
to middle income population to understand rational
choices and cognitive dissonance. The population
was studied by playing games and presenting cards
with options on how they rate survival indexes on
daily basis. Such choices were given:

1) investments;

2) work;

3) family;

4) leisure.

The rationality showed a drop with increasing in-
vestment necessity as per the needs of the family.
Due to credit collapse there was no emotional en-
gagements in population for inclusive education
and family leisure which tended towards null. Psy-
chological disparities were seen wherein family dis-
putes and mental contradictions showed cognitive
biases in economic decision making leading to fur-
ther expansion in poverty.

A > B > Crightfully showed A > B but this individ-
ual choices frequently got flattened with near
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abnormal tendencies with no classification in A, B, C
dimensions. It is to be noted that a dilemma appears
in judging the reality of a perfect economic man
with selfish traits. Such contradictions appear
grossly in populations with great hunger where de-
pression and tendency to suicidal acts are random.
This research has taken such abnormalities at un-
structured way diluting extra indicators in poverty
related to employment. Underemployment leads to
gross poverty and is an interlinking factor is por-
trayed through further Zaltman metaphor elicitation
technique (ZMET analysis).

Next approach was to include social innovation
into triple helix model of innovation coming out of
the closed loop of poverty with restrictive credit fa-
cility and awareness to innovation. Best practices of
women entrepreneurship have been studied with
cases from rural villages in India to understand the
push factor in incubation. Though women entrepre-
neurship is integral to feminist economics; it brings
forth effectual logic in creating start ups at grass-
roots levels with microfinance structure. The model
culminates from traditional entrepreneurial model
of helix to a more inclusive growth structure cater-
ing towards bottom of the pyramid which can also
contribute to national Gross Domestic Product (GDP).

Further background study was generated to un-
derstand GDP contribution by slum dwellers in India
wherein cottage as well as small scale entrepre-
neurial recycling from generations have created un-
paralleled growth models despite Malthus propaga-
tion of population dexterity and unhygienic circum-
stances. Studies conducted on field running has
shown diversity and various departmentalization in
poverty structure which is far deeper in Indian sub-
continent ranging from relative to absolute poverty.

The Triple Helix Model (Fig. 1) shows a perfect
balance in creating successful nexus of University -
Academia - Government overlapping social inclu-
sion model wherein the bottom of the pyramid gets
nurtured by innovation not so much in conscious
stage. This push towards innovation ecosystem cre-
ates an effect for all round growth in creating newer
products for financial independence starting the cy-
clical process of employment, back to normality and
generating rational behavior towards economics.
This model further neglects the complexity of
N + 1 + 2 helix formation which is not always well
defined in regional poverty line. The surprise ele-
ment is the integration of social thoughts and jus-
tice with the usual established models of innova-
tion. Special distinguishing characters are embed-
ded in the model to make inclusive development a
global agenda which was earlier missing in the re-
search framework. The functionalities can be visual-
ized at par with each individual choices in a wide
spectrum of rational economic choices which can be
further modulated.

It is not mere economic models and theoretical
functionaries but in-depth knowledge at the ground

level with laboratory experiments needed to know
and feel when people are hungry and devoid of basic
needs. It is important in research to be not only the-
orizing hypothesis with falsification idea but also
being impactful on ground.

/ Middle Class

Annual per Caplta Income

Q‘
W x

Government

AR,

University Business

Fig. 1. The Triple Helix Model of Innovation / Puc. 1.
Mopaenb TPOMHOM cnNUpanu UHHOBaLMI

Source:author generated Model / McTo4Hnk: Moaenb, CO3AaHHas aB-
TOpoM

This particular research has seen laboratory ex-
periments with behavioral nudges in economic de-
cision making, mental calculations in buying behav-
ior of cross sectional populations globally with re-
gional rationality like India. It is important to under-
stand that education; health impairments have hin-
dered national prospects too. The foundations of
Universal basic income which was researched ex-
tensively by Pr. Bardhan [8, 17] was a concept far ear-
lier in Thomas More (1515) with special cases ap-
plied to Indian Diaspora. Such a model though is
conducive to growth in Western countries is not so
relevant by measures in relatively conflicting politi-
cal ambiences like India wherein deconstructive
economic parleys hinder grass root involvement in
policy generation nationally [18]. Though the theory
states the universal nature of welfare in Indian con-
text which shows Indian Human Development sur-
vey analysis portraying inequality even in redistribu-
tion of wealth and relief measures there lies further
importance of understanding the nexus creation
where corporate can play a vital role amidst govern-
mental intervention in policies in India.

This research paper has been instrumental in cre-
ating a hybrid model with differential interlinking
functionary in entrepreneurial helix formation with
the bottom of the pyramid model wherein inclusion
of social welfare has been an ingredient to new in-
novation best practices. This rationale arose due to
filed experiments in rural villages in India during
crisis like COVID-19 wherein governmental agenda
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for vaccination was studied at ease to understand,
analyze and put forth this new model wherein the
industry-university-government nexus plays a high
jacking functionary over the BoP agenda creating re-
silience and sustainability for future directions in
poverty alleviation.

This particular model can also be helpful in ad-
vanced countries irrespective of regional disparities
wherein subsequent progress post the World War
years saw only technology incubation in Silicon Val-
ley model of innovation and American Educational
policy shifting towards national productivity aims
and objectives. Such objectives are not necessarily
an ingredient which can help eradicate poverty but
only serve the rich. Subsequent to major economic
crashes globally ranging from East Asian crisis to the
dot com bubble saw a major shift in policy with care-
ful vigilance in expansionary agenda and liberalism
in national economic policies which saw greater rise
in entrepreneurial education, skill development and
targeted knowledge management globally. The
United Kingdom saw a rise of greater collaborative
research amidst fall in budget allocation in educa-
tion. This made it compulsion for academic policy
makers in United Kingdom to change perspectives
and include entrepreneurial foundations in curricu-
lum and university missions. Such changes created
out of compulsion has been also seen in years of co-
lonial rule in India where Britain shifted its univer-
sity agenda but India faltered with the same keep-
ing colonial flavor into its education policy with the
rise of elites in education devoid of nationalism
which was the true testimony of colonial repercus-
sions. Subsequently India took a long time in includ-
ing social inclusions into educational policies which
should have been the right step forward in a pov-
erty-stricken country with socialistic flavor. These
wrong policies firstly by the colonial rulers then the
shift in governmental agenda coming out of na-
tional debts created an extra burden on national
poverty which saw a rapid rise [10]. Few economic
thinkers like Mahatma Gandhi though relied mostly
on village economy and social innovation; this cre-
ated a platform for future thinking on bottom of the
pyramid theory to capitalize [19].

The past and present is bleak though the global
community has addressed hunger with courage and
wisdom. But there are lots to do while applying
these innovative models in parley of poverty and
women upliftment. Women have suffered the brunt
of poverty and injustice for decades especially in
emerging and underdeveloped countries like India.
Education and awareness programmes with practice
the preach policy deficit has hindered various
phases of growth. Psychology plays an integral part
in a multidisciplinary action phase which can help
solve the cases of poverty and injustice within a
larger gambit of inequality phase by phase. Experi-
mental economics is also a solution as part of the
national economic agenda and should be

highlighted by future academicians who are inter-
ested in entrepreneurial university modeling with
bottom of the pyramid concept of growth. Mere in-
novation cannot create long term sustainability
platforms globally for long but a resilient and
stronger future needs economic mapping and psy-
chological trait diagnosis to understand the heuris-
tics of economic decision making and mental ac-
counting so that global bodies like WHO, UN, World
Bank can promulgate new policies based on the in-
tersection of behavioral economic foundation of
poverty eradication. The road lies ahead for machine
imprinted behavioral tracing and how human ac-
tions are formulated in scarcity? [20]
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